Spread ($/MWh)

Spread differential ($/MWh)

% spread differential (percentage points)

INV-OTA spread, MERI and CTCT spilling and all SRMC
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INV-OTA spread differential (all SRMC less MERI and CTCT spilling)
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200 -
0- I
~200 -
-400 -

Nov 15 Dec 01 Dec 15 Jan 01 Jan 15
DateTime



