Spread ($/MWh)

Spread differential ($/MWh)

% spread differential (percentage points)

600 -

400 -

200 -

BEN-HAY spread differential (all SRMC less just MERI spilling)

80-

40 -

BEN-HAY spread, just MERI spilling and all SRMC

Nov 15

Nov 15

BEN-HAY percent spread differential (all SRMC less just MERI spilling)

100 -

-100 -

-200-

Nov 15

Dec 01

I

Dec 01

Dec 15
DateTime

!

Dec 01

Dec 15
DateTime

Dec 15
DateTime

Jan 01

Jan 15

Jan 01
Jan 01

Type
all SRMC
just MERI spilling

Jan 15

Jan 15



