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Preliminary decision on possible 2024 UTS

1.
I

3.1.

Recommendations

It is recommended the Board:

(a)

(i) ifthe Board’s preliminary decision is that a UTS has developed:



(i) approve the Authority delaying settlement of the trading periods affected by the
finding in the High Court decision (affected trading periods) until:

A. afinal decision is made that there is no UTS; or

B. afinal decision is made that there is a UTS and there is a final decision on
actions to correct under the Code, which provides for settlement of the affected
trading periods

(i) delegate authority to the Chair to determine whether the circumstances (including
those referred to in sub-paragraph (iii) below) create such a further delay that
settlement of the affected trading periods should proceed despite cost issues

(iii) delegate authority to the General Manager — Legal, Monitoring and Comptiance
to:

A. take all steps required to affect a delay in settlement of the @ffected trading
periods; and

B. if appropriate, provide a recommendation regarding pro¢eeding to settlement
of the affected trading periods if there are additiopaNdelays (including due to
litigation). Staff estimate that an additional delay~of’nine months or more would
justify a recommendation to the Chair to reebnsider continuing to delay
settlement

(iv) note the standing delegation in the Delegation Policy (Schedule 2 — Statutory
Delegations) to the General Manager Market Policy or General Manager
Corporate and Market Services tgprovide directions to the clearing manager
relating to the timing of settlement4dn the current circumstances.
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4.3.

4.4,

5.1.

5.2.

Next steps

If the Board approves the recommendations, itNs intended that:

(a)

.|
.

(e) staff will insttuct the clearing manager to delay settlement of the affected trading
periodss
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