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5. Investment pipeline monthly update 

Key Out-takes 
- There is currently 58.1GW of projects in the investment pipeline. This has more than 

doubled since 2022. 

- Independent generation makes up 68% of generation at advanced development stages. 

- Grid connected solar generation commissioned has increased from an initial 24MW in 
2023 to a total of now 167.2MW.   

- There have been some decreases in pipeline capacity due to stronger accountability 
around reporting and progress. This removes speculative projects. 

 

Detail 

- Independent developers’ investments are outpacing integrated developers’ 
investments for the first time 

(a) Currently, 68% of generation at advanced development stages is independently 
owned. This is the highest proportion of independent development since 
monitoring started.  

(b) Some independent projects may be on-sold (including to gentailers) but not all. 
Examples of independent generation growth include the Harmony Energy and 
Far North Solar Farm projects. Far North Solar Farm has just completed and 
remains the owner and operator of one project.    

- Slight decrease in overall capacity pipeline:  

a) There has been a slight decrease (~2.2GW) in the total capacity of pipeline 
projects since our last update due to project cancellations. We expect this trend 
to continue. The cancelled projects are mostly ‘initial enquiries’ which never 
progressed.  

- Solar generation commissioned has increased: The amount of solar generation 
commissioned has increased with the recent completion of Pukenui Solar Farm 
(20.8MW) owned by Far North Solar Farm, which is now generating. An additional 
719MW of solar projects have also advanced to the application and investigation stages. 

 
 

 

 

 






