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	Questions
	Comments

	Retail Price Consistency Assessment

	Q1. Do you agree with the Authority taking a forward-looking approach to the RPCA? If not, why not?
	

	Q2. Do you agree with the Authority applying an as-efficient standard, including an allocation of common costs, to the retail cost component of the RPCA? If not, what standard should be applied and why?
	

	Q3. Do you agree that the Authority should not be publishing benchmarks for the cost of electricity, the as if portfolio of hedges and retail costs, and should instead provide higher level guidance to gentailers (eg, their cost of electricity should be calculated to minimise the risk adjusted cost of supply)? If not, please explain why and set out how you consider that benchmarks should be constructed.
	

	Q4. Do you have any comments on our proposed approach to geographic and customer segmentation? If you don’t agree, please explain why and set out the alternative segmentation that you think the Authority should apply. Whether or not we require geographic segmentation, we would also be interested in your views on the best regional classification to apply when the Authority analyses the RPCAs (NRRs, EDB areas, GXPs or something else).
	

	Q5. Do you have any comments on our proposed approach to price smoothing? If you disagree with our approach, please set out your preferred alternative, and how it is consistent with ensuring that there is a ‘level playing field’ to promote competition between gentailers and independent retailers.
	

	Q6. Do you have any comments on the proposed date for the first RPCA disclosures? If you are a gentailer, and have concerns about your ability to meet that timeframe, please explain these in detail
	

	Uncommitted capacity

	Q7. Do you prefer Option 1, Option 2 or our previous proposal on uncommitted capacity? Do you have any feedback on how Options 1, 2 and our previous proposal on uncommitted capacity could be improved?
	

	Q8. Do you have any feedback on the interplay between OTC monitoring requirements and the appropriate reporting where gentailers rely on ‘intolerable risk position’ in response to a request for a risk management contract?
	

	Internal non-discrimination policies and audit requirements

	Q9. Is it useful and/or helpful to provide greater specification in the Code of the requirements for a non-discrimination policy?
	

	Q10. Do you support the requirement for external audit of compliance with the NDOs? Why or why not?
	

	Q11. Is an annual audit of these requirements appropriate, or would a different timeframe be better? Why? Do you have any comments on the alignment of the timing with other gentailer audit obligations?
	

	Q12. Would the codification of the audit requirement impose significant additional costs? What would you estimate these costs to be?
	

	Regulatory statement for the proposed amendments

	Q13. Do you have any comments on the impact of the proposals in this paper on the regulatory statement set out in the October consultation paper?
	

	Appendix A – Draft RPCA guidance for consultation purposes

	Q14. Do you agree with the proposed general approach to the RPCA, including the approach to implementation and potential evolution of guidance? If not, why not and what would be an alternative approach?
	

	Q15. Do you agree with the proposed overall calculation approach to the RPCA? If not, why not? In what way could it be improved and why?
	

	Q16. Do you agree on the draft guidance with respect to customer coverage, and the approach and criteria for identifying and reviewing RPCA segments? Do you agree that RPCAs should be reported by NRR? Please provide reasons and any proposals to improve. Note, you do not need to duplicate responses to the earlier question on the proposed segmentation.
	

	Q17. Do you agree with the proposed approach to calculating average retail prices per MWh, including that each RPCA assessment should be based on retail prices as at the assessment date? If not, why not?
	

	Q18. Do you agree with the proposed approach to calculating non-energy costs, including the proposed approach to shared and common costs and attribution of costs to bundled services? If not, why not? Note, you do not need to duplicate responses to the earlier question on the efficiency standard for retail costs.
	

	Q19. Do you agree with the proposed approach to expected cost of electricity? If not, why not? We would particularly welcome any views on proposed guardrails (eg, minimising risk adjusted cost of supply) and possible alternatives, and on our approach to changes in method between assessments.
	

	Q20. Do you agree with the proposed guidance on the assessment of results, including the factors the Authority may consider in determining the appropriate follow up for negative or small positive RPCA results? If not, why not and what would be an alternative approach? Note, you do not need to duplicate responses to the earlier question on price smoothing.
	

	Q21. Do you agree with the proposed approach to RPCA disclosure and reporting? If not, why not?
	

	Appendix B – Proposed Code amendments 

	Q22. Do you have any comments on the drafting of this Code amendment? Are we missing anything? Is there anything that we should not include?
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