Electricity Authority weekly security of supply report 15 January 2026
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Key points

The national average spot price between 8-14 January was ~$9/MWh (an
increase of ~$8/MWh compared to last week), with most prices (middle 50%)
sitting between $0.03/MWh and $7.64/MWh.

The spot price at Otahuhu reached $186/MWh on Wednesday morning, while
the price at Benmore was $1/MWh. The price separation was due to reduced
HVDC capacity with equipment maintenance limiting northward transfer of
electricity. Prices separated throughout Wednesday with North Island prices
above $100/MWh only during higher peak demand periods.

March 2026 forward prices decreased around $9/MWh since last week to
between $73-$101/MWh, likely due to current high hydro storage levels and
gas storage. June 2026 prices at Benmore remained steady but increased at
Otahuhu to $211/MWh.

Demand this week has increased as expected compared to the previous
week as the holiday period ends. Demand peaked at 2.57GWh on
Wednesday at 5.30pm.

This week wind generation increased slightly and the proportion of
geothermal generation decreased. The proportion of hydro generation was

Figure 2: Wholesale spot prices at Otahuhu and Benmore
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Figure 3: Generation composition

Figure 5: Forward prices
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Figure 6: National demand
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Figure 1: Hydro storage and electricity risk curve Figure 4: Generation by type on outage Table 1: Notable planned outages (active 12-18 December 2025)
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*Currently entered as an outage, waiting confirmation that unit has
officially exited the market

***Various daily outages from 8-15 January between 9.00am- 6.00pm.






